NETWORK NEWS 3/7/08
HELP! House to vote on tax credit improvements next Tuesday: The House Ways and Means Committee has passed the land conservation tax credit bill (HB 1274) with a “do pass” recommendation. The House is scheduled to vote on the measure on March 11.  The bill must be approved by the House on the 11th or it will be dead for this year.
► Please e-mail or fax your representative with a few words of support for this bill. Support from around the state will make a difference – please do it today! For contact information, go to www.legis.state.ga.us and click on “Legislators.”

House Bill 1274 (http://www.legis.state.ga.us/legis/2007_08/fulltext/hb1274.htm) would amend the Georgia Conservation Tax Credit Act and better align the implementation of the program with the federal Internal Revenue Code.  More specifically, the primary purposes of this bill are to:

· Define the fair market value of qualifying donated real property as that established by a property appraisal meeting specific IRS requirements; 

· Provide for penalties for donated property valuation misstatements on tax returns; 

· Allow for sales of qualifying real property at less than fair market value to qualify under the program; 

· Allow for the donation of qualifying real property to the federal government to qualify under the program; and 

· Extend from 5 to 10 years, the period of time that a taxpayer can carry forward any unused credit under the program.

Historic rehabilitation tax credit bill includes transferability: While the changes proposed to the land conservation tax credit bill (HB 1274) does not include a provision allowing the transfer or sale of unused tax credits, another bill increasing the tax credits for the rehabilitation of historic structures does. HB 851 has passed the House unanimously, so there is hope the legislature will be amenable to allowing the transfer of tax credits for land conservation, if not this year, maybe the next.

Bill to broaden the scope of the GA Land Conservation Program also set for vote on March 11: House Bill 1176 has also passed out of the House Natural Resources and Environment Committee with a “do pass” recommendation. The House must approve the measure on March 11 or it will be dead for the session.  

House Bill 1176 (http://www.legis.state.ga.us/legis/2007_08/sum/hb1176.htm) would amend the Georgia Land Conservation Act to make it more efficient and effective.  The primary purposes of this bill are to:

· To allow private sector non-governmental organizations to apply for and receive land conservation program low interest loans; and 

· To allow the Georgia Forestry Commission (GFC), state authorities and other state entities to apply for and receive land conservation program grants.

► Contact your representative today! 

Southeast Land Trust Conference – special discount rate for land trust board members:  To encourage participation by board members, the Land Trust Alliance is offering a special discount for the Friday afternoon session on building sustainable and effective organizations and the Saturday morning session on making your board hum (alternative session: focus on conservation permanence in the South). The registration fee for board members attending these sessions is $65: ► The discount is available if you register before March 10; go to www.lta.org/training/lct_se.htm and register as a full-time student.
To date, representatives from ten land trusts in Georgia have registered to attend the Conference, along with colleagues from GA DNR. The Conference will be held in Montreat, NC on March 27-29. ► There is still time to register.
Funds available for land conservation: The National Coastal Wetlands Conservation Grant Program is seeking applications for projects to acquire real property interest (e.g., easement or fee title) in coastal lands or waters from willing sellers or partners for long-term conservation or for restoration, enhancement, or management of coastal wetlands ecosystems for long-term conservation. Applications are due by June 27, 2008. Approximately $19 million is available for eligible coastal states, including Georgia. The program is managed by the U.S. Fish and Wildlife Service. For more information, contact Christy Kuczak at 703-358-1748 or christy_kuczak@fws.gov or go to:
http://www.grants.gov/search/search.do;jsessionid=H18SKTRThm0PnJYW4Q1RLz
NGjCJbwhgPjcknsvNQ8p5JcbSzhQc2!-2007324329?oppId=40710&flag2006=false&mo
de=VIEW
<http://www.grants.gov/search/search.do;jsessionid=H18SKTRThm0PnJYW4Q1RL
zNGjCJbwhgPjcknsvNQ8p5JcbSzhQc2%21-2007324329?oppId=40710&flag2006=false
&mode=VIEW> 
Changes

The new application for accreditation is available now from the Land Trust Accreditation Commission at www.landtrustacrreditation.org Also look for the companion Applicant Handbook.

The IRS has increased the optional standard mileage rate for the business use of automobiles to 50 ½ cents per mile for 2008. Your land trust is free to set a reimbursement rate at or below the IRS rate.
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